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Highlights in this issue

Featuredstats Laborforce participation and unemplo

e Labor force participation rates continued to decline.

e [n 2011, unemployment ratesse sharply in lllinoiseven as the labor force participation
rate declined.

Featuredstats Emplo i iflinois, Indiana, Wisconsin and the U.S. (Pagéeb
Overall employment in lllinois closely tracks the nation and remaiosl#t95%o0f its pre

recession level.

Construction employmeritas recovered more quickily lllinois than in the nation as a
whole but levels remain at 77% of precession levels.

Manufacturing employment has shown little recovery in either lllinois or the U.S. as a
whole. Employment in manufacturing in lllinois85% ofthe December 2007 levels
Employmenin education and healiservicesontinued to grow throughout the recession
and afterwards

Governmenemployment remained relatively flavith only slight declines in recent years.

Current How current compares to prior time period
Labor force measures time period Immediately prior One year prior
Chicago labor force measures August 2011 July 2011 August 2010
(IDES: For trends, see pag€'.)
Total in labor force 1,333,546/ @ 1,331,699 & 1,322,097
Total employment 1,177,477 ¢ 1,176,241 g 1,179,597
Total unemployment 156,069 1 155,458 1 142,500
Unemployment rates August 2011 July 2011 August 2010
(IDES: For trends, seepage 6)
Chicago 11.76 | «>» 11.% o 10.8%
lllinois 10.06 | «>» 10.06 o~ 9.%
u.S. 9.1%% | & 9.3% & 9.5%
00 0 emplo e ance AugQ 0 0 Aug 010
a D 0 enda ee page
Initial unemployment claims 20,572| 1 19,390 & 21,380

Interpreting the arrows

Green solid arrows represent an indicator that has improved compared to prior time period. For exaompie, a
unemployment would be represented (), whilmmareasein total employmentvould be represented byi). Red
outlined arrows represent an indicator that has worsened compared to prior timeAodrimalin the total labor force would be
represented bydl- ), while arcreasein unemployment would be represented (< refers to no change.




Featured stats Labor force participation and unemployment--
lllinois, Indiana, Wisconsin, and the US.

Nationwide, labor force participation hdsclined since December 20@However it has fallen
even more sharply itlinois and neighboring Wisconsin and Indiarieo the extent that declines
in labor force participation are driven by unemployed workers exiting the labor force,
unemploymentates may not rise as sharply orayeven decline.

Labor force patrticipation rates in lllinois, Indiana, Wisconsinand the U.S., 20082011
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Source: Bureau of Labor Statistisgasonally adjustedThelabor force participation rate is the sum of employed and unemployed divided by
the noninstitutionalized population aged 16 and ovidre NBER-datedrecession from December 2007 to June 20@8asledn gray.

Although labor force participation continued to decline in 2011, the unemployment rate
increased sharply in lllinois with a more modest increase nationimigiena and Wisconsin
similarly saw larger than average increases in the unemployment rate.

Unemployment rates in lllinois, Indiana, Wisconsinand the U.S., 2002011

In 2010, the unemployment rate In 2011, the unemployment
dropped, in part because there were more rate increased even while
individuals employed, but also because labor force participation
ndrviduals exited the labor force continued to decline
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Source: Bureau of Labor Statistiseasonally adjustedheNBER-datedrecession from December 2007 to @009 isshadedn gray



Featured stats Employment by industryod
lllinois, Indiana , Wisconsinand the U.S.

Following the businessycle peak, eployment fell roughly 7%n lllinois, similar to the decline
in the US. as a whole and neighboring Wisconsin while Indiana fared somewans¢. To date,
employment in lllinocisandthe US. remain at only 95%f their prerecession levels.

Employment relative to business cycle peakmployment(December 2007 =100%):
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Source: Bureau of Labor Statistisgasonally adjuste@he NBER-datedrecession from December 2007 to June 20@8asledn gray.

lllinois closely matches thg.S.in terms of employment shares across industry $0 no
surprisingly,employment losses in lllinoidosely track those of the country.

Percentof total employment by industry, August 2011

Indust U.S. Illinois Indiana ‘Wisconsin
Trade, Transportation, and Utilities 19% 20% 19% 19%
Government* 17% 15% 15% 15%
Education and Health Services* 15% 15% 16% 15%
Professional and Business Services 13% 14% 10% 10%
Leisure and Hospitality 10% 9% 10% 9%
Manufacturing * 9% 10% 16% 16%
Financial Activities 6% 6% 3% 6%
Construction® 4% 4% 4% 3%
Other Services 4% 4% 4% 5%
Information 2% 2% 1% 2%
Mining and Logging 1% 0% 0% 0%

*See following pages for industigpecific charts

Source: Bureau of Labor Statistisgasonally adjusted



Employment declinewere sharpest in constructidiiinois construction employmemémainsat
77% of prerecession levs| up from 70% in mieR010. In contrast, construction employment
remained relatively flabatiorwide since early 201@nd has continued to declineWisconsin.

Employment relative to business cycle peakmployment(December 2007 =100%):
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Source: Bureau of Labor Statistisgasonally adjuste@he NBER-datedrecession from December 2007 to June 20@8ésledn gray.

Employment declias were also particularly high in manufacturing where employment levels
remain a86% of December 2007 levels. The recoverymanufacturingn Illinois closely

tracks the UB.

while Wisconsin has experienced somewhat faster recovery.

Employment relative to business cycle peakmployment (December 2007 = 100%)

Manufacturing

Source: Bureau of Labor Statistisgasonally adjuste@he NBER-datedrecession from December 2007 to June 20@8asledn gray.



